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How do I open an account?
1. �Read Key Investor Information Document for the share class(es) you want to invest in.  

Please visit www.assetmanagement.hsbc.com/fundinfo?lang=en&country=gb

2. You will need the following documentation:

	 2.1. �A completed Account Opening Form, a copy of which you can obtain from your local HSBC Liquidity Client Service team 
using the contact details overleaf.

	 2.2. �A certified list of authorised signatories who are permitted to change the standing data contained in the Account Opening 
Form (e.g. your bank account details). Please note that changes to standing data will only be made upon receipt of an 
original, signed letter. A template letter is available upon request from your local HSBC Liquidity Client Service team.

	 2.3. A certified list of authorised signatories who are permitted to trade on the account; and
	 2.4. Any documentation required for anti-money laundering purposes.

How do I place a deal?

Automated options
The following options automate the trade flow between investors and Bank of New York Mellon, the Transfer Agent for the 
HSBC Global Liquidity Funds. Investors benefit from increased operational efficiencies, including improved timeliness of trade 
confirmations and statements, whilst removing the risk associated with manual processing.

SWIFT
We support SWIFT 15022 and 20022 formats including MT502 (order placement), MT509 (trade receipt), MT515 (trade 
confirmation), MT535 (account balance) and MT536 (account transactions).

Calastone
Calastone’s order routing service is available to all investors. The service is unique in its approach. Calastone support all message 
types from the sender and translate to meet the receiver’s own requirements and provide the same in reverse. This means the 
service can quickly and easily be adopted by both parties, reducing upfront and maintenance costs.

HSBC Liquidity Funds Portal
We offer an automated online trading and reporting facility via the HSBC Liquidity Funds Portal through HSBCNet.

We are happy to provide further information if the Liquidity Funds Portal is of interest, including the new user application form 
which you’ll need to complete.

If you are an existing HSBCNet user, you’ll need to complete the supplementary application form to obtain access to the HSBC 
Liquidity Funds Portal.

Please note that when placing trades via HSBCNet, the trading deadline is 15 minutes earlier than the deadline quoted in the  
guide, i.e.

	� Sterling Liquidity Fund cut off via HSBCNet is 1.15pm Dublin time.

	� US Dollar Liquidity Fund cut off via HSBCNet is 4.15pm New York time.

Portal
There are several external online portals potentially available to clients who wish to trade online. The requirements differ for each.

If you are interested in utilising one of the options above, please contact your local HSBC Liquidity Client Service team for  
further information.

How do I place a deal by fax?
1. �If you want to place a deal by fax, you should complete a Subsequent Dealing Form, which can be obtained from your local 

HSBC Liquidity Client Service team, and fax it to HSBC Global Liquidity Funds plc, fax +353 1 829 0834. To confirm receipt of 
the fax please phone +353 1 642 8544. Faxes must be received by the Administrator before the relevant Dealing Deadline.

2. If you are an Asian-based shareholder and seek same day redemption payments from the HSBC US Dollar Liquidity Fund, you 
should complete a Subsequent Dealing Form, which can be obtained from your local HSBC Liquidity Client Service team, 
and fax it to HSBC Global Liquidity Funds plc, fax +353 1 829 0834. To confirm receipt of the fax please phone the Singapore 
Administrator on +65 6372 6905. Faxes must be received by the Singapore Administrator before the relevant Singapore Interim 
Dealing Deadline.
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How do I place a deal by phone?
1.� If you want to place a deal by telephone, you should call the HSBC dealing team, +353 1 642 8544 before the relevant  

Dealing Deadline.
2. �If you are an Asian-based shareholder and seek same day redemption payments from the HSBC US Dollar Liquidity Fund, and 

you want to place a deal by telephone, you should call the HSBC dealing team based in Singapore on +65 6372 6905 before the 
relevant Singapore Interim Dealing Deadline.

3. You should be prepared to provide the following information:
	 3.1. Your shareholder account number.
	 3.2. Your name, as it appears on the shareholder register; and
	 3.3. The name and share class of the fund that you wish to deal in, and the amount that you wish to deal.
	 3.4. You may also be asked certain security questions, to confirm your identity.
4. Please note that your dealing instructions will be read-back (so that you can confirm they are accurate), and that all telephone 

deals are recorded.

How do I settle deals?
1. �Redemption proceeds will be electronically transferred to the bank account given in your Account Opening Form on the 

Settlement Date.

2. �Subscription payments must be made by the Cash Deadline on the Settlement Date by electronic transfer. If you do not settle 
a subscription by the Cash Deadline on the Settlement Date, then you may be liable for any loss incurred by the HSBC Global 
Liquidity Funds plc as described in the Prospectus. 

Is there anything else that I need to know?
1. �Confirmation of the deal and settlement will be provided after the dealing deadline in the same format that you instructed the 

trade with the exception of telephone trades; these are only confirmed in writing.

2. �Your initial investment and subsequent deals should be for the minimum amounts shown below and in the Prospectus. After 
making an initial investment, your balance may fall below this minimum amount and to zero.

Share class Minimum initial subscription  
in relevant currency

Minimum subsequent subscription  
in relevant currency

A and C share class 1m 100,000

B and D share class 10,000 10,000

E and I share class 50m 2m

F and J share class 250m 5m

G and K share class 750m 10m

H and L share class 1bn 20m

3. �You can obtain information on the daily yield and net asset value of the HSBC Global Liquidity Funds plc from the HSBC Global 
Asset Management website, www.assetmanagement.hsbc.com, Reuters or Bloomberg, the codes for which can be found on 
the fund factsheet. Alternatively, you may request that your local HSBC Liquidity Client Service team arrange for this information 
to be emailed to you on a daily basis.

4. �If you have invested in a distributing share class, your dividend income will be declared daily and paid monthly. Dividend income 
can be paid at any time during the month if you request a full account redemption.

5. �A record of your account and all transactions are kept by the Administrator. Statements confirming deals, dividends and month 
end balances will be sent to you on a monthly basis.

6. Please note that stock certificates are not issued for your holding. The issue and transfer of shares is by book entry.
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Key information

HSBC Australian Dollar Liquidity Fund

Same day dealing deadline 12:00 pm (Australian Eastern Time)

Cash deadline 11.00 am (Singapore Time)

Settlement date T+0

Beneficiary bank name Bank of New York Brussels

Swift code IRVTBEBB

For further credit to HSBC AUD Liquidity Fund Subscription and Redemption

Account number 9826730360

Intermediary bank HSBC Bank Australia Ltd

Swift code HKBAAU2S

IBAN BE54515982673097

Account number 011-550597-041

For RTGS payments BSB 342011

For payments through Austaclear HKBA21

HSBC Canadian Dollar Liquidity Fund

Same day dealing deadline 12.00 (New York time)

Cash deadline 14.00 (New York time)

Settlement date T+0

Beneficiary Bank CIBC Mellon Trust 

Beneficiary Swift Code CMTYCATT

Account Number 1899021240

Account Name HSBC CANADIAN DOLLAR LQDTY FD SR

IBAN BE21515189902003

Intermediary Bank Canadian Imperial Bank of Commerce

Intermediary Swift Code CIBCCATT

Ongoing Support
You have two support teams you can rely on for ongoing assistance:

Bank of New York Mellon, the Transfer Agent for the HSBC Global Liquidity Funds, provides support on enquiries of an operational 
nature including but not limited to:

	� Duplicate contract notes

	� Statements

	� Account balances

	� Trade enquiries

	� Settlement queries

	� Audit requests

The HSBC Client Servicing team are available to assist with the following:

	� Any Fund or yield related enquiries

	� Performance

	� Marketing or Sales type enquiries

	� Escalations

 
Contact points for both teams are provided on page 7
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HSBC Euro Liquidity Fund

Same day dealing deadline 13.00 (Dublin time)

Cash deadline 15.30 (Dublin time)

Settlement date T+0

Beneficiary Bank The Bank of New York Mellon SA/NV, Brussels

Beneficiary Swift Code IRVTBEBB

Account name HSBC EURO LIQUIDITY FUND SR

IBAN number BE05515367846075

Beneficiary account number 3678469780

HSBC Euro ESG Liquidity Fund

Same day dealing deadline 12.00 (Dublin time)

Interim dealing deadline 09.00 (Dublin time)

Cash deadline 15.30 (Dublin time)

Settlement date T+0

Beneficiary Bank The Bank of New York Mellon SA/NV, Brussels

Beneficiary Swift Code IRVTBEBB

Account name HSBC EURO LIQUIDITY FUND SR

IBAN number BE05515367846075

Beneficiary account number 3678469780

HSBC Sterling Liquidity Fund

Same day dealing deadline 13.30 (Dublin time)

Cash deadline 16.00 (Dublin time)

Settlement date T+0

Bank Bank of New York, London

Account name HSBC Sterling Liquidity Fund Subscription Account

Account number 0055038261 (for systems that only accept 8 digits, delete the ‘82’ from this 
account number)

Sort Code 70-02-25

IBAN number GB30IRVT70022500550361

Swift Code IRVTGB2X

HSBC Sterling ESG Liquidity Fund 

Same day dealing deadline 13.00 (Dublin time)

Interim dealing deadline 10.00 (Dublin time)

Cash deadline 16.00 (Dublin time)

Settlement date T+0

Bank Bank of New York, London

Account name HSBC Sterling Liquidity Fund Subscription Account

Account number 0055038261 (for systems that only accept 8 digits, delete the ‘82’ from this 
account number)

Sort Code 70-02-25

IBAN number GB30IRVT70022500550361

Swift Code IRVTGB2X
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HSBC US Dollar Liquidity Fund

Same day dealing deadline 16.30 (New York time)

Singapore interim dealing deadline 16.45 (Singapore time)

Cash deadline 16.30 (New York time)

Settlement date T+0

Beneficiary bank name Bank of New York Mellon, New York

Beneficiary swift code IRVTUS3N

Beneficiary ABA code 021-000-018

For further credit to HSBC US Dollar Liquidity Fund Subscription Account

Beneficiary account number 1898948400

HSBC US Dollar ESG Liquidity Fund

Same day dealing deadline 15.00 (New York time)

Singapore interim dealing deadline 13.00 (Singapore time)

Cash deadline 16.30 (New York time)

Settlement date T+0

Beneficiary bank name Bank of New York Mellon, New York

Beneficiary swift code IRVTUS3N

Beneficiary ABA code 021-000-018

For further credit to HSBC US Dollar Liquidity Fund Subscription Account

Beneficiary account number 1898948400

HSBC US Treasury Liquidity Fund

Same day dealing deadline 14.00 (New York time)

Singapore interim dealing deadline 16.45 (Singapore time)

Cash deadline 16.30 (New York time)

Settlement date T+0

Beneficiary bank name Bank of New York Mellon, New York

Beneficiary swift code IRVTUS3N

Beneficiary ABA code 021-000-018

For further credit to HSBC US Dollar Liquidity Fund Subscription Account

Beneficiary account number 1898948400
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HSBC Sterling Liquidity Fund

Same day dealing deadline 13.30 (Dublin time)

Cash deadline 16.00 (Dublin time)

Settlement date T+0

HSBC Euro Liquidity Fund

Same day dealing deadline 13.00 (Dublin time)

Cash deadline 15.30 (Dublin time)

Settlement date T+0

Information for Authorised Participants investing in ETF Share Classes
The above information is specific to the Standard Share Classes of the HSBC Global Liquidity Funds. Please note for the ETF Share 
Classes of the HSBC Global Liquidity funds, the following key information is provided. For any enquires regarding the ETF Share 
Classes, please contact HSBC Capital Markets Team at etfcapmarkets@hsbc.com

Payment details and declarations
Delivery vs Payment

Payment and delivery of Shares will be made via Delivery vs Payment (DvP) in Share Class currency for subscriptions and 
redemptions. The Standard Settlement details for the Administrator are as follows: 

Currency EUR, GBP

Agent Name Euroclear

Agent BIC MGTCBEBE

Account Name BNYM SA NV

Euroclear Participant ID 97816



If you have any questions, or require further information, then please contact your local 
HSBC Liquidity Client Service team.
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Contact
To learn more about how HSBC can help you better manage liquidity in today’s evolving global economy, please contact your 
usual HSBC client services team.

If you have any queries regarding your Liquidity account, require a balance, a duplicate document, or any other operational type 
enquiry, please contact Bank of New York Mellon using the following details:

HSBC Client Service Team at Bank of New York Mellon 
T: 00 353 1642 8544 E: hsbc.dealingteam@bnymellon.com

For more information, please contact us: 

Americas EMEA France

E: liquidityamericas@us.hsbc.com E: liquidity.emea@hsbc.com E: hsbc.client.services-am@hsbc.fr

Germany Asia Japan

E: investorservices@hsbc.de E: liquidity.asia@hsbc.com E: amjp.csss@hsbc.co.jp

Switzerland UK Corporates UK Financial Institutions

E: swiss.investorservices@hsbc.com E: liquidity.uk.corporate@hsbc.com E: liquidity.uk.fig@hsbc.com

For more information on our capabilities go to:  
www.assetmanagement.hsbc.co.uk/en/institutional-investor/investment-expertise/liquidity



9

Key risks
The value of investments and any income from them can go down as well as up and investors may not get back the amount 
originally invested.

	� Asset backed securities (ABS) and mortgage backs securities (MBS) risk. ABS and MBS typically carry prepayment 
risk, as well as having potential for default. The securities can carry an above-average risk of being hard to value or to sell at a 
desired time and price

	� Counterparty risk. The possibility that the counterparty to a transaction may be unwilling or unable to meet its obligations

	� Credit risk. A bond or money market security could lose value if the issuer’s financial health deteriorates

	� Derivatives risk. Derivatives can behave unexpectedly. The pricing and volatility of many derivatives may diverge from strictly 
reflecting the pricing or volatility of their underlying reference(s), instrument or asset

	� Exchange rate risk. Changes in currency exchange rates could reduce or increase investment gains or investment losses, in 
some cases significantly

	� Investment leverage risk. Investment leverage occurs when the economic exposure is greater than the amount invested, 
such as when derivatives are used. A fund that employs leverage may experience greater gains and/or losses due to the 
amplification effect from a movement in the price of the reference source

	� Liquidity risk. Liquidity risk is the risk that a fund may encounter difficulties meeting its obligations in respect of financial 
liabilities that are settled by delivering cash or other financial assets, thereby compromising existing or remaining investors

	� Money market fund risk. The fund’s objective may not be achieved in adverse market conditions. During times of very low 
interest rates, the interest received by the fund could be less than the costs of operating the Fund

	� Operational risk. Operational risks may subject the fund to errors affecting transactions, valuation, accounting, and financial 
reporting, among other things

	� Changes to Settlement. The Directors or the Management Company may from time to time determine in the case of 
subscription monies such period shall not exceed five Business Days following the relevant Dealing Day and in respect of 
redemption monies, seven Business Days following submission of the redemption request. 
 
Although the Directors will seek to stabilise the Net Asset Value per Share of Public Debt Constant NAV Money Market Funds 
and Low Volatility NAV Money Market Funds, there can be no assurance that the Company will be able to attain this objective. 
The price of Shares as well as the income therefrom may go down as well as up to reflect changes in the Net Asset Value per 
Share of the Funds and may delay normal processing cycles.
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Important Information
For Professional Clients and intermediaries within the countries set out below and for Professional Investors in 
Canada and Institutional Investors in the USA and Singapore. This document should not be distributed to or relied 
upon by Retail clients/investors.

The contents of this document may not be reproduced or further distributed to any person or entity, whether in whole or in 
part, for any purpose. All non-authorised reproduction or use of this document will be the responsibility of the user and may 
lead to legal proceedings. The material contained in this document is for informational purposes only and neither constitutes a 
prospectus, request/offer, nor advice or recommendation of any kind, e.g., to buy/subscribe or sell/redeem the described fund 
or to perform any transaction of any kind. This document has no contractual value and is not by any means intended either as a 
solicitation, or a recommendation for the purchase or sale of any financial instrument in any jurisdiction in which such an offer is 
not lawful. The views and opinions expressed herein are those of HSBC Global Asset Management at the time of preparation and 
are subject to change at any time.

The value of investments and the income from them can go down as well as up and investors may not get back the amount 
originally invested. Past performance contained in this document is not a reliable indicator of future performance whilst any 
forecasts, projections and simulations contained herein should not be relied upon as an indication of future results. Where 
overseas investments are held the rate of currency exchange may cause the value of such investments to go down as well as 
up. Investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in some 
established markets. Economies in Emerging Markets generally are heavily dependent upon international trade and, accordingly, 
have been and may continue to be affected adversely by trade barriers, exchange controls, managed adjustments in relative 
currency values and other protectionist measures imposed or negotiated by the countries with which they trade. These economies 
also have been and may continue to be affected adversely by economic conditions in the countries in which they trade. Mutual 
fund investments are subject to market risks, read all scheme related documents carefully.

The material contained herein is for information only and does not constitute legal, tax or investment advice or a recommendation 
to any reader of this material to buy or sell investments. You must not, therefore, rely on the content of this document when 
making any investment decisions. This document is not intended for distribution to or use by any person or entity in any 
jurisdiction or country where such distribution or use would be contrary to law or regulation. This document is not and should not 
be construed as an offer to sell or the solicitation of an offer to purchase or subscribe to any investment. Any views expressed 
were held at the time of preparation, reflected our understanding of the regulatory environment; and are subject to change without 
notice.

The funds mentioned in this document are sub-funds of HSBC Global Liquidity Funds plc, is an open-ended Investment company 
with variable capital and segregated liability between sub-funds, which is incorporated under the laws of Ireland and authorised 
by the Central Bank of Ireland. The company is constituted as an umbrella fund, with segregated liability between sub-funds. UK 
based investors in HSBC Global Liquidity Funds plc are advised that they may not be afforded some of the protections conveyed 
by the provisions of the Financial Services and Markets Act 2000. The Company is recognised in the United Kingdom by the 
Financial Conduct Authority under section 264 of the Act. The shares in HSBC Global Liquidity Funds plc have not been and will 
not be publicly offered for sale in the United States of America, its territories or possessions and all areas subject to its jurisdiction, 
or to United States Persons. All applications are made on the basis of the current HSBC Global Liquidity Funds plc Prospectus, Key 
Investor Information Document, Supplementary Information Document (SID) and most recent annual and semi-annual reports, 
which can be obtained upon request free of charge from HSBC Global Asset Management (UK) Limited, 8 Canada Square, Canary 
Wharf, London, E14 5HQ. UK, or the local distributors. Investors and potential investors should read and note the risk 
warnings in the prospectus and relevant KIID and additionally, in the case of retail clients, the information contained 
in the supporting SID. It is important to remember that there is no guarantee that a stable net asset value will be 
maintained.

HSBC Global Liquidity Funds are Money Market Funds (MMF) and therefore:

i. are not a guaranteed investment

ii. are different from an investment in deposits and there is a risk that the principal invested in an MMF may fluctuate;

iii. do not rely on external support for guaranteeing the liquidity of the MMF or stabilising the NAV per unit or share;

iv. the risk of loss of the principal is borne by the investor

The MMF have availed of the derogation provided for under Article 17(7) of the Money Market Fund Regulation 
and accordingly a Fund may, in accordance with the principle of risk-spreading, invest up to 100% of its assets in 
different money market instruments issued or guaranteed separately or jointly by the European Union, the national, 
regional and local administrations or their central banks, the European Central Bank, the European Investment 
Bank, the European Investment Fund, the European Stability Mechanism, the European Financial Stability Facility, 
a central authority or central bank of a third country, the International Monetary Fund, the International Bank for 
Reconstruction and Development, the Council of Europe Development Bank, the European Bank for Reconstruction 
and Development, the Bank for International Settlements, or any other relevant international financial institution or 
organisation to which one or more member states of the European Union belong. 
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HSBC Global Asset Management is a group of companies in many countries and territories throughout the world that are engaged 
in investment advisory and fund management activities, which are ultimately owned by HSBC Holdings Plc. (HSBC Group). HSBC 
Global Asset Management is the brand name for the asset management business of HSBC Group. The above communication is 
distributed by the following entities:

In Argentina by HSBC Administradora de Inversiones S.A.S.G.F.C.I., Sociedad Gerente de Fondos Comunes de Inversión, 
registered with the Comisión Nacional de Valores (CNV) under N° [1]; In Australia, this document is issued by HSBC Global Asset 
Management (Australia), the sales and distribution arm of HSBC global funds for Australian investors and a division of HSBC Bank 
Australia Limited ABN 48 006 434 162, AFSL 232595, for HSBC Global Asset Management (Hong Kong) Limited ARBN 132 834 
149 (“HSBC”). This document is not available for distribution to retail clients (as defined under the Corporations Act). HSBC Global 
Asset Management (Hong Kong) Limited is exempt from the requirement to hold an Australian financial services license under the 
Corporations Act in respect of the financial services it provides. HSBC Global Asset Management (Hong Kong) Limited is regulated 
by the Securities and Futures Commission of Hong Kong under the Hong Kong laws, which differ from Australian laws; In Austria 
by HSBC Global Asset Management (Österreich) GmbH which is regulated by the Financial Market Supervision in Austria (FMA); In 
Bermuda by HSBC Global Asset Management (Bermuda) Limited, of 37 Front Street, Hamilton, Bermuda which is licensed to

conduct investment business by the Bermuda Monetary Authority; In Canada by HSBC Global Asset Management (Canada) 
Limited which provides its services as a dealer in all provinces of Canada except Prince Edward Island and also provides services 
in Northwest Territories. HSBC Global Asset Management (Canada) Limited provides its services as an advisor in all provinces of 
Canada except Prince Edward Island; In Chile operations by HSBC's headquarters or other offices of this bank located abroad are 
not subject to Chilean inspections or regulations and are not covered by warranty of the Chilean state. Further information may 
be obtained about the state guarantee to deposits at your bank or on www.sbif.cl; In China by HSBC Jintrust Fund Management 
Company Limited, which is regulated by China Securities Regulatory Commission; In Colombia: HSBC Bank USA NA has an 
authorised representative by the Superintendencia Financiera de Colombia (SFC) whereby its activities conform to the General 
Legal Financial System. SFC has not reviewed the information provided to the investor. This document is for the exclusive use of 
institutional investors in Colombia and is not for public distribution; In Finland, Norway, Denmark and Sweden by HSBC Global 
Asset Management (France), a Portfolio Management Company authorised by the French regulatory authority AMF (no. GP99026)
and through the Stockholm branch of HSBC Global Asset Management (France), regulated by the Swedish Financial Supervisory 
Authority (Finansinspektionen); In France, Belgium, Netherlands, Luxembourg, by HSBC Global Asset Management (France), 
a Portfolio Management Company authorised by the French regulatory authority AMF (no. GP99026); In Germany by HSBC 
Global Asset Management (Deutschland) GmbH which is regulated by BaFin; In Hong Kong by HSBC Global Asset Management 
(Hong Kong) Limited, which is regulated by the Securities and Futures Commission; In Japan by HSBC Global Asset Mangement 
(Japan) K.K., which is regulated by Finacial Services Agency In Mexico by HSBC Global Asset Management (Mexico), SA de CV, 
Sociedad Operadora de Fondos de Inversión, Grupo Financiero HSBC which is regulated by Comisión Nacional Bancaria y de 
Valores; In the United Arab Emirates, Qatar, Bahrain & Kuwait by HSBC Bank Middle East Limited which are regulated by 
relevant local Central Banks for the purpose of this promotion and lead regulated by the Dubai Financial Services Authority; In 
Oman by HSBC Bank Oman S.A.O.G regulated by Central Bank of Oman and Capital Market Authority of Oman; In Peru: HSBC 
Bank USA NA has an authorized representative by the Superintendencia de Banca y Seguros in Perú whereby its activities conform 
to the General Legal Financial System - Law No. 26702. Funds have not been registered before the Superintendencia del Mercado 
de Valores (SMV) and are being placed by means of a private offer. SMV has not reviewed the information provided to the investor. 
This document is for the exclusive use of institutional investors in Perú and is not for public distribution; In Singapore by HSBC 
Global Asset Management (Singapore) Limited, which is regulated by the Monetary Authority of Singapore; In Switzerland by 
HSBC Global Asset Management (Switzerland) AG whose activities are regulated in Switzerland and which activities are, where 
applicable, duly authorised by the Swiss Financial Market Supervisory Authority. Intended exclusively towards qualified investors in 
the meaning of Art. 10 para 3, 3bis and 3ter of the Federal Collective Investment Schemes Act (CISA); In the UK by HSBC  
Global Asset Management (UK) Limited, which is authorised and regulated by the Financial Conduct Authority. In the US by  
HSBC Global Asset Management (USA) Inc. which is an investment adviser registered with the US Securities and  
Exchange Commission.

Investment Products:

	� Are not a deposit or other obligation of the bank or any of its affiliates;

	� Not FDIC insured or insured by any federal government agency of the United States;

	� Not guaranteed by the bank or any of its affiliates; and

	� Are subject to investment risk, including possible loss of principal invested.

This document is approved for issue in the UK by HSBC Global Asset Management (UK) Limited, who are authorised and regulated 
by the Financial Conduct Authority. Copyright © HSBC Global Asset Management (UK) Limited 2020. All rights reserved.
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