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Report as at 23/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 52,666,797
Reference currency of the fund EUR
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/09/2025

Currently on loan in EUR (base currency) 9,443,706.00
Current percentage on loan (in % of the fund AuM) 17.93%

Collateral value (cash and securities) in EUR (base currency)

10,011,276.74

Collateral value (cash and securities) in % of loan 106%
Securities lending statistics

12-month average on loan in EUR (base currency) 7,084,193.42
12-month average on loan as a % of the fund AuM 14.09%

12-month maximum on loan in EUR

11,396,464.84

12-month maximum on loan as a % of the fund AuM 23.59%

Gross Return for the fund over the last 12 months in (base currency fund) 10,163.24

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0202%

Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000A38239 ATGV 3.450 10/20/30 AUSTRIA GOV AT EUR AA1 80,770.77 80,770.77 0.81%
DE0001102465 DEGV 0.250 02/15/29 GERMANY GOV DE EUR AAA 30,336.06 30,336.06 0.30%
GB00B019KW72 ORD 28 4/7P SAINSBURY J PLC CST GB GBP AA3 456,487.63 523,317.42 5.23%
GB00B082RF11 ORD SHARES OF 100 PENCE EACH RENTOKIL INITIAL PLC CST GB GBP AA3 456,486.45 523,316.07 5.23%
GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 456,479.47 523,308.06 5.23%
GB00B1WY2338 ORD GBP0.375 BKDRYJ4 CST GB GBP AA3 304,407.78 348,973.08 3.49%
GBOOBNNGP775 UKT 07/8 01/31/46 UK Treasury GIL GB GBP AA3 73,918.90 84,740.63 0.85%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 57,400.50 65,803.93 0.66%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 69,876.57 80,106.50 0.80%
GB00BZB26Y51 UKT 1T 09/07/37 UK TREASURY GIL GB GBP AA3 18,476.91 21,181.93 0.21%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 831,888.75 831,888.75 8.31%
IT0004176001 PRYSMIAN ODSH PRYSMIAN COM IT EUR 905.52 905.52 0.01%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 471,399.80 2,708.14 0.03%
JP3481800005 DAIKIN IND ODSH DAIKIN IND COM JP JPY A1l 10,343,999.86 59,425.16 0.59%
JP3539220008 T&D HOLDINGS ODSH T&D HOLDINGS COM JP JPY A1l 362,598.50 2,083.09 0.02%
JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1l 2,659,999.54 15,281.41 0.15%
JP3733000008 NEC ODSH NEC COM JP JPY A1l 934,999.14 5,371.47 0.05%
JP3778630008 BANDAI NAMCO HD ODSH BANDAI NAMCO HD COM JP JPY A1l 480,798.66 2,762.14 0.03%
JP3814000000 FUJIFILM ODSH FUJIFILM COM JP JPY A1l 11,240,599.37 64,576.02 0.65%
JP3814800003 SUBARU ODSH SUBARU COM JP JPY A1l 309,799.25 1,779.76 0.02%
JP3893200000 MITSUI FUDOSAN ODSH MITSUI FUDOSAN COM JP JPY A1l 158,848.74 912.57 0.01%
JP3899600005 MITSUBISHI EST ODSH MITSUBISHI EST COM JP JPY A1l 11,383,198.65 65,395.24 0.65%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 11,293,199.07 64,878.20 0.65%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 1,372,433.87 150,068.02 1.50%
KYG211461085 CTF GROUP ODSH CTF GROUP COM HK HKD 3,532.48 386.26 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 604,360.45 66,083.46 0.66%
SE0000115446 VOLVO ODSH VOLVO COM SE SEK AAA 5,777,085.50 523,307.65 5.23%
SE0000695876 ALFA LAVAL AB ODSH ALFA LAVAL AB COM SE SEK AAA 5,776,974.00 523,297.55 5.23%
US4165151048 HARTFORD INSUR ODSH HARTFORD INSUR COM us uUsD AAA 979,148.61 831,755.74 8.31%
US4581401001 INTEL ODSH INTEL COM us uUsD AAA 978,932.87 831,5672.48 8.31%
US4612021034 INTUIT ODSH INTUIT COM us uUsD AAA 978,713.46 831,386.10 8.30%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 978,415.19 831,132.73 8.30%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 603,964.29 513,048.54 5.12%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,626,784.57 1,381,901.99 13.80%
US912810UJ50 UST 4.750 02/15/45 US TREASURY GOV us usD AAA 94,829.46 80,554.63 0.80%
US91282CJE21 UST 5.000 10/31/25 US TREASURY GOV us usD AAA 29,807.39 25,320.43 0.25%
Unknown Company Description UNK EUR 21,639.23 21,639.23 0.22%
Total: 10,011,276.74 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value
1 | BARCLAYS CAPITAL SECURITIES LIMIT 5,231,220.29
2 | NATIXIS (PARENT) 3,290,417.46
Top 5 borrowers in last Month
No. | Counterparty Market Value
1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 3,910,649.06
2 | NATIXIS (PARENT) 3,002,572.78
3 | HSBC BANK PLC (PARENT) 610,074.97
4 | BANK OF NOVA SCOTIA (PARENT) 601,619.87
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