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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 23/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 292,577,588
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/09/2025

Currently on loan in USD (base currency)

39,086,526.71

Current percentage on loan (in % of the fund AuM)

13.36%

Collateral value (cash and securities) in USD (base currency)

43,671,489.93

Collateral value (cash and securities) in % of loan

112%

Securities lending statistics

12-month average on loan in USD (base currency)

37,332,311.93

12-month average on loan as a % of the fund AuM

12.83%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 113,428.10
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0390%

Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA0158571053 ALGONQN PWR & UT ODSH ALGONQN PWR & UT COM CA CAD AAA 7.49 5.43 0.00%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 125,756.27 91,065.58 0.21%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 124,303.33 90,013.45 0.21%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 126,270.43 91,437.91 0.21%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 138,282.75 162,787.40 0.37%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 92,572.14 108,976.57 0.25%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 2,840,709.84 3,344,103.25 7.66%
DEO00BU27023 DEGV 2.200 02/15/34 GERMANY GOV DE EUR AAA 710,194.11 836,045.42 1.91%
DEOOOCBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 76,533.93 90,096.27 0.21%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 138,316.52 162,827.16 0.37%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000121485 KERING ODSH KERING COM FR EUR AA2 997,724.99 1,174,528.75 2.69%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 645,864.29 760,315.90 1.74%
GB0007669376 ORD GBPO0.15 ST.JAMES PLACE CAP CST GB GBP AA3 68,042.26 91,826.43 0.21%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 67,945.47 91,695.81 0.21%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 120,678.58 162,861.78 0.37%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 919,015.97 1,240,258.00 2.84%
GBOOBFWFPP71 UKT 1 3/4 01/22/49 UK TREASURY GIL GB GBP AA3 230,731.84 311,384.15 0.71%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 113,347.50 152,968.12 0.35%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 113,269.29 152,862.57 0.35%
IE0002424939 DCC ODSH DCC CST GB GBP AA3 2,345,236.16 3,165,013.46 7.25%
IT0O003261697 AZIMUT ODSH AZIMUT COM IT EUR 3,670.98 4,321.50 0.01%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 494,448,200.83 3,343,916.60 7.66%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 406,496,167.07 2,749,103.50 6.29%
JP1201251B37 JPGV 2.200 03/20/31 JAPAN GOV JP JPY A1l 15,124,262.82 102,284.27 0.23%
JP1300391D69 JPGV 1.900 06/20/43 JAPAN GOV JP JPY A1l 9,002,927.99 60,886.14 0.14%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 489,840,551.64 3,312,755.41 7.59%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 5,168,799.13 34,956.21 0.08%
JP3805010000 FUKUOKA FINCL ODSH FUKUOKA FINCL COM JP JPY A1l 22,179,998.14 150,001.69 0.34%
JP3914400001 MURATA MFG ODSH MURATA MFG COM JP JPY A1l 5,050,798.52 34,158.18 0.08%
KYG7800X1079 SANDS CHINA ODSH SANDS CHINA COM HK HKD 267,487.94 34,431.33 0.08%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 268,816.40 34,602.33 0.08%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 332,518.56 391,443.14 0.90%
NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 138,303.90 162,812.30 0.37%
SE0000106270 HENNES & MAURITZ ODSH HENNES & MAURITZ COM SE SEK AAA 1,527,244.02 162,858.16 0.37%
US0079031078 AMD ODSH AMD COM us usD AAA 13,262.57 13,262.57 0.03%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 419,275.04 419,275.04 0.96%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 49,143.49 49,143.49 0.11%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 471,856.23 471,856.23 1.08%
US0378331005 APPLE ODSH APPLE COM us usD AAA 1,792.55 1,792.55 0.00%
US12504L1098 CBRE GROUP ODSH CBRE GROUP COM us usD AAA 34,961.15 34,961.15 0.08%
US12541W2098 CH ROBINSON ODSH CH ROBINSON COM us usD AAA 472,101.98 472,101.98 1.08%
US1431301027 CARMAX ODSH CARMAX COM us usD AAA 859,674.69 859,674.69 1.97%
US1729674242 CITIGROUP ODSH CITIGROUP COM us usD AAA 34,255.18 34,255.18 0.08%
US1746101054 CITIZNS FNCL ODSH CITIZNS FNCL COM us usD AAA 152,973.04 152,973.04 0.35%
US2199481068 CORPAY ODSH CORPAY COM us usD AAA 12,296.71 12,296.71 0.03%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us usD AAA 419,285.99 419,285.99 0.96%
US30231G1022 EXXON MOBIL ODSH EXXON MOBIL COM us uUsD AAA 419,178.83 419,178.83 0.96%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us uUsD AAA 765.15 765.15 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us uUsD AAA 470,875.49 470,875.49 1.08%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US37045V1008 GM ODSH GM COM us UsD AAA 59,755.05 59,755.05 0.14%
US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM us uUsD AAA 418,891.20 418,891.20 0.96%
US3848021040 WW GRAINGER ODSH WW GRAINGER COM us uUsD AAA 419,084.75 419,084.75 0.96%
UsS4062161017 HALLIBURTON ODSH HALLIBURTON COM us uUsD AAA 236,184.06 236,184.06 0.54%
US42824C1099 HPE ODSH HPE COM us uUsD AAA 169.77 169.77 0.00%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us uUsD AAA 44,496.00 44,496.00 0.10%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 859,567.91 859,567.91 1.97%
US4612021034 INTUIT ODSH INTUIT COM us uUsD AAA 859,387.54 859,387.54 1.97%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us uUsD AAA 859,329.63 859,329.63 1.97%
US5132721045 LAMB WESTON HLDG ODSH LAMB WESTON HLDG COM us uUsD AAA 74.72 74.72 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,238,795.59 1,238,795.59 2.84%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 472,107.68 472,107.68 1.08%
US5951121038 MICRON TECH ODSH MICRON TECH COM us uUsD AAA 474,095.67 474,095.67 1.09%
US6200763075 MOTOROLA ODSH MOTOROLA COM us uUsD AAA 1,332,354.28 1,332,354.28 3.05%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,337,598.83 1,337,598.83 3.06%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,326,176.77 1,326,176.77 3.04%
US7458671010 PULTEGROUP ODSH PULTEGROUP COM us uUsD AAA 859,521.27 859,5621.27 1.97%
US7766961061 ROPER TECH ODSH ROPER TECH COM us uUsD AAA 12,740.74 12,740.74 0.03%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 419,229.50 419,229.50 0.96%
US9113121068 UPS ODSH UPS COM us uUsD AAA 2,387.12 2,387.12 0.01%
US912810RE01 UST 3.625 02/15/44 US TREASURY GOV us uUsD AAA 369,478.40 369,478.40 0.85%
US912810TR95 UST 3.625 05/15/53 US TREASURY GOV us uUsD AAA 812,378.44 812,378.44 1.86%
US912828YU85 UST 1.625 11/30/26 US TREASURY GOV us UsD AAA 369,733.60 369,733.60 0.85%
US9128287S21 UST 0.500 05/31/27 US TREASURY GOV us UsD AAA 845,744.19 845,744.19 1.94%
US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV us UsD AAA 3,334,333.29 3,334,333.29 7.64%
Unknown Company Description UNK EUR 14,077.14 16,571.70 0.04%
Total: 43,671,489.93 100.00%
Geographical allocation of collateral Currency allocation of collateral
0.04 % 0.62 % Origin 0.62 %
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

19,905,612.23

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 12,697,172.00
2 | HSBC BANK PLC (PARENT) 6,320,213.16
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,072,873.12
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,774,423.64
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 1,447,153.10
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