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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt
Report as at 23/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode

Physical replication

ISIN Code

LU0234585437

Total net assets (AuM)

2,255,954,299

Reference currency of the fund

usSD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/09/2025

Currently on loan in USD (base currency)

512,527,206.34

Current percentage on loan (in % of the fund AuM)

22.72%

Collateral value (cash and securities) in USD (base currency)

615,730,824.86

Collateral value (cash and securities) in % of loan

120%

Securities lending statistics

12-month average on loan in USD (base currency)

345,473,094.62

12-month average on loan as a % of the fund AuM

19.49%

12-month maximum on loan in USD

546,819,822.11

12-month maximum on loan as a % of the fund AuM 25.12%
Gross Return for the fund over the last 12 months in (base currency fund) 675,280.02
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0381%

Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 101,734.14 119,762.13 0.02%
BE0000343526 BEGV 2.250 06/22/57 BELGIUM GOV BE EUR AA3 24,638.10 29,004.14 0.00%
BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 117.86 138.75 0.00%
BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 700,725.24 824,898.59 0.13%
BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 2,430,550.48 2,861,260.82 0.46%
BE0974293251 ABIODSHABI COM BE EUR AA3 16,055,781.30 18,900,976.67 3.07%
BMGO0450A1053 ARCH CAPITAL GRP ODSH ARCH CAPITAL GRP COM us uUsD AAA 56,192,189.90 56,192,189.90 9.13%
CA135087H722 CAGV 2.000 12/01/51 CANADA GOV CA CAD AAA 606,260.98 439,019.94 0.07%
CA135087Q236 CAGV 2.750 06/01/33 CANADA GOV CA CAD AAA 1,658,168.11 1,200,751.63 0.20%
CA135087R481 CAGV 3.000 06/01/34 CANADA GOV CA CAD AAA 1,226,442.79 888,120.56 0.14%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA135087WV25 CAGV 4.000 12/01/31 CANADA GOV CA CAD AAA 1,126,503.03 815,749.83 0.13%
CA68333ZBE66 ONTAR 4.000 03/08/29 ONTARIO BND CA CAD AAA 7,310.60 5,293.92 0.00%
CA68333ZBM82 ONTAR 2.950 09/08/30 ONTARIO BND CA CAD AAA 1,755,521.90 1,271,249.74 0.21%
CHO0012214059 HOLCIM ODSH HOLCIM COM CH CHF 14,181,866.08 17,868,674.60 2.90%
CH1134540470 ON HLDG ODSH ON HLDG COM us usD AAA 1,322.02 1,322.02 0.00%
DE0001030757 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 371,378.08 437,188.84 0.07%
DE0001102499 DEGV 02/15/30 GERMANY GOV DE EUR AAA 9,026.34 10,625.87 0.00%
DE0001102549 DEGV 05/15/36 GERMANY GOV DE EUR AAA 32,675.47 38,465.79 0.01%
DE0001142131 DEGV PO STR 01/04/30 GERMANY GOV DE EUR AAA 90,373.94 106,388.83 0.02%
DEO00BU27014 DEGV 2.500 11/15/32 GERMANY GOV DE EUR AAA 983,406.96 1,157,673.46 0.19%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 3,789,250.21 4,460,731.53 0.72%
DEO00BU2Z056 DEGV 2.600 08/15/35 GERMANY GOV DE EUR AAA 9,458.74 11,134.89 0.00%
F14000566294 FIGV 2.950 04/15/55 FINLAND GOV Fl EUR AA1 565,087.76 665,225.22 0.11%
FR0010809418 FRGV 10/25/29 FRANCE GOV FR EUR AA2 2,430,551.27 2,861,261.75 0.46%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 4,180,302.28 4,921,080.73 0.80%
FR0013515806 FRGV 0.500 05/25/40 FRANCE GOV FR EUR AA2 2,323,846.95 2,735,648.69 0.44%
FR0013516549 FRGV 11/25/30 FRANCE GOV FR EUR AA2 1,604,463.48 1,888,785.50 0.31%
FR0014001N38 FRGV 0.100 07/25/31 FRANCE GOV FR EUR AA2 2,430,551.34 2,861,261.83 0.46%
FR0014001N38 FRGV 0.100 07/25/31 FRANCE GOV FR EUR AA2 682,896.55 803,910.54 0.13%
FR0014002JM6 FRGV 0.500 06/25/44 FRANCE GOV FR EUR AA2 407,211.74 479,372.47 0.08%
FR0014003513 FRGV 02/25/27 FRANCE GOV FR EUR AA2 29,469.23 34,691.38 0.01%
FROO01400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 1,877,459.19 2,210,157.93 0.36%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 462,981.21 545,024.67 0.09%
FR001400QMF9 FRGV 3.000 11/25/34 FRANCE GOV FR EUR AA2 4,180,302.43 4,921,080.90 0.80%
FR001400XLW2 FRGV 2.400 09/24/28 FRANCE GOV FR EUR AA2 4,073,768.29 4,795,668.18 0.78%
FR0014012I15 FRGV 3.500 11/25/35 FRANCE GOV FR EUR AA2 4,159,827.65 4,896,977.85 0.80%
FR0129132744 FRGV 09/09/26 FRANCE GOV FR EUR AA2 174,283.49 205,167.73 0.03%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 602,094.26 812,556.31 0.13%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 885,622.36 1,195,191.66 0.19%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 641,030.28 865,102.41 0.14%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 364,113.43 491,389.28 0.08%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 885,622.05 1,195,191.24 0.19%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 885,622.11 1,195,191.32 0.19%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 885,622.49 1,195,191.83 0.19%
GBOOBMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 885,621.94 1,195,191.09 0.19%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 642,155.50 866,620.96 0.14%
GB0O0OBPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP AA3 3,548.05 4,788.27 0.00%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 1,124,392.27 1,517,423.59 0.25%
GBOOBSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 942,007.08 1,271,285.65 0.21%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 182,384.73 246,137.31 0.04%
GBOOBTXS1K06 GBGV 4.750 10/22/35 UNITED KINGDOM GOV GB GBP AA3 936,681.99 1,264,099.18 0.21%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 641,727.91 866,043.90 0.14%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 642,092.56 866,536.01 0.14%
NLO0000003515 NLGV IO STR 01/15/29 NETHERLANDS GOV NL EUR AAA 8,308.76 9,781.13 0.00%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 94.78 111.58 0.00%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 20,077,191.60 20,077,191.60 3.26%
UsS00846U1016 AGILENT ODSH AGILENT COM us usD AAA 2,652,929.99 2,652,929.99 0.43%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 56,192,058.90 56,192,058.90 9.13%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 246,051.78 246,051.78 0.04%
US0378331005 APPLE ODSH APPLE COM us usD AAA 82,200,655.66 82,200,655.66 13.35%
US0378331005 APPLE ODSH APPLE COM us usD AAA 246,076.62 246,076.62 0.04%
US37940X1028 GLOBAL PAYMENTS ODSH GLOBAL PAYMENTS COM us uUsD AAA 56,192,220.05 56,192,220.05 9.13%
US4581401001 INTEL ODSH INTEL COM us uUsD AAA 26,008,444.51 26,008,444.51 4.22%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us uUsD AAA 7,003,241.99 7,003,241.99 1.14%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 26,008,027.50 26,008,027.50 4.22%
US5486611073 LOWE S ODSH LOWE S COM us uUsD AAA 20,763,238.20 20,763,238.20 3.37%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 18,860,251.44 18,860,251.44 3.06%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 245,890.86 245,890.86 0.04%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 8,123,017.17 8,123,017.17 1.32%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 30,625,413.55 30,625,413.55 4.97%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 4,406.35 4,406.35 0.00%
US74251V1026 PRINCIPAL FINCL ODSH PRINCIPAL FINCL COM us usD AAA 17,750,536.56 17,750,536.56 2.88%
US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM us usD AAA 56,192,049.54 56,192,049.54 9.13%
US8574771031 STATE STREET ODSH STATE STREET COM us usD AAA 26,564,247.76 26,564,247.76 4.31%
US912810SL35 UST 2.000 02/15/50 US TREASURY GOV us usD AAA 118,715.07 118,715.07 0.02%
US912810TE82 UST 0.125 02/15/52 US TREASURY GOV us usD AAA 865,542.58 865,542.58 0.14%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us usD AAA 866,713.18 866,713.18 0.14%
US912810TX63 UST 4.250 02/15/54 US TREASURY GOV us usD AAA 246,071.95 246,071.95 0.04%
US912810TY47 UST 2.125 02/15/54 US TREASURY GOV us usD AAA 154,061.51 154,061.51 0.03%
Total: 615,730,824.86 100.00%




Geographical allocation of collateral

3.69 %

Origin

CA
H CH

DE
H DK

Fl

GB

Currency allocation of collateral

0,75 %

2.9 %
10.36 %

244 %

Currency
W CAD
B CHF
BN EUR
GEP
W UsD

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value
1 | BNP PARIBAS FINANCIAL MARKETS (P 340,558,211.60
2 | ROYAL BANK OF CANADA LONDON BR 107,635,147.81

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | BNP PARIBAS FINANCIAL MARKETS (PARENT) 266,500,135.95
2 | ROYAL BANK OF CANADA LONDON BRANCH (PARENT) 202,545,788.91
3 | JP MORGAN SECS PLC (PARENT) 23,796,460.21
4 | BNP PARIBAS LONDON (PARENT) 22,997,143.03
5 | BARCLAYS BANK PLC (PARENT) 7,242,452.07
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