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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 177,727,905
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/10/2025

Currently on loan in USD (base currency)

10,238,575.54

Current percentage on loan (in % of the fund AuM)

5.76%

Collateral value (cash and securities) in USD (base currency)

10,776,331.47

Collateral value (cash and securities) in % of loan

105%

Securities lending statistics

12-month average on loan in USD (base currency)

11,776,974.88

12-month average on loan as a % of the fund AuM

7.67%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 26,419.94
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0172%

Collateral data - as at 30/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 496.79 579.45 0.01%
CA11271J1075 BROOKFIELD CO ODSH BROOKFIELD CO COM CA CAD AAA 89,459.75 64,381.17 0.60%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 89,734.51 64,578.90 0.60%
CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 89,801.19 64,626.89 0.60%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 89,750.77 64,590.61 0.60%
DE0001102515 DEGV 05/15/35 GERMANY GOV DE EUR AAA 238,512.79 278,200.14 2.58%
ES0177542018 ORD EURO0.5 (CREST LINE) INTERNATIONAL CONSOLIDATED AIRLINES CST GB GBP AA3 103,347.87 136,848.08 1.27%
FR0000120073 AIR LIQUIDE ODSH AIR LIQUIDE COM FR EUR AA2 300,397.02 350,381.60 3.25%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 117,311.49 136,831.54 1.27%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 5,250.02 6,951.81 0.06%




Collateral data - as at 30/10/2025

Counterparts

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 103,349.57 136,850.33 1.27%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 279,784.79 370,477.03 3.44%
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 103,311.80 136,800.32 1.27%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 103,340.28 136,838.03 1.27%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 302.91 401.10 0.00%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 858,479.11 1,136,755.11 10.55%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 69,981.70 92,666.27 0.86%
GBOOBNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 214,620.21 284,189.35 2.64%
JP1103521JA8 JPGV 0.100 09/20/28 JAPAN GOV JP JPY A1l 172,674,683.27 1,136,578.68 10.55%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 172,678,477.36 1,136,603.66 10.55%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 172,699,924.25 1,136,744.82 10.55%
JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1l 172,683,200.87 1,136,634.75 10.55%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 172,684,309.32 1,136,642.04 10.55%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 54,767.99 63,881.11 0.59%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 7,138.81 7,138.81 0.07%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us uUsD AAA 136,815.84 136,815.84 1.27%
US1941621039 COLGATE ODSH COLGATE COM us uUsD AAA 64,446.22 64,446.22 0.60%
US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM us uUsD AAA 638.66 638.66 0.01%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 350,924.39 350,924.39 3.26%
US5951121038 MICRON TECH ODSH MICRON TECH COM us uUsD AAA 43,059.69 43,059.69 0.40%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 408,489.91 408,489.91 3.79%
US88160R1014 TESLA ODSH TESLA COM us uUsD AAA 91,378.97 91,378.97 0.85%
US912810SV17 UST 0.125 02/15/51 US TREASURY GOV us UsD AAA 352,841.76 352,841.76 3.27%
US91282CDP32 UST 1.375 12/31/28 US TREASURY GOV us UsD AAA 110,464.13 110,464.13 1.03%
US91282CGT27 UST 3.625 03/31/28 US TREASURY GOV us UsD AAA 100.28 100.28 0.00%
Total: 10,776,331.47 100.00%
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Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT) 6,657,563.35
2 | HSBC BANK PLC (PARENT) 2,456,412.14
3 | NATIXIS (PARENT) 1,653,611.83
4 | BANK OF NOVA SCOTIA (PARENT) 443,878.62
5

UBS AG

238,867.21
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