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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 163,424,319
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/09/2025

Currently on loan in USD (base currency)

11,874,081.10

Current percentage on loan (in % of the fund AuM)

7.27%

Collateral value (cash and securities) in USD (base currency)

12,511,665.80

Collateral value (cash and securities) in % of loan

105%

Securities lending statistics

12-month average on loan in USD (base currency)

11,660,283.14

12-month average on loan as a % of the fund AuM

7.65%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 25,461.38
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0167%

Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000LLC3 LENDLEASE UNIT LENDLEASE COM AU AUD AAA 58,813.76 38,760.64 0.31%
AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 59,194.84 39,011.79 0.31%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 96,914.74 70,180.18 0.56%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 95,194.33 68,934.35 0.55%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 97,399.94 70,531.53 0.56%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 111,525.60 131,288.70 1.05%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 74,831.04 88,091.62 0.70%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 1,126,800.05 1,326,476.80 10.60%
DEO00BU27023 DEGV 2.200 02/15/34 GERMANY GOV DE EUR AAA 281,718.88 331,641.41 2.65%
DEOOOCBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 58,996.89 69,451.54 0.56%




Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 111,680.16 131,470.65 1.05%
GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 148.00 199.73 0.00%
GB0007669376 ORD GBPO0.15 ST.JAMES PLACE CAP CST GB GBP AA3 52,468.80 70,809.27 0.57%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 52,387.54 70,699.60 0.57%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 97,466.73 131,536.23 1.05%
GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 305,903.91 412,832.62 3.30%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 76,492.32 103,230.21 0.83%
IE0002424939 DCC ODSH DCC CST GB GBP AA3 930,284.48 1,255,465.42 10.03%
IEOOBLP1HW54 AON ODSH AON COM us usD AAA 38,880.59 38,880.59 0.31%
IT0O003261697 AZIMUT ODSH AZIMUT COM IT EUR 3,670.98 4,321.50 0.03%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 196,136,938.83 1,326,459.60 10.60%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 159,441,514.56 1,078,291.17 8.62%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 196,123,898.16 1,326,371.41 10.60%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 5,463.91 6,432.16 0.05%
NLO0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 111,733.20 131,533.09 1.05%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 331,701.99 390,481.87 3.12%
SE0000106270 HENNES & MAURITZ ODSH HENNES & MAURITZ COM SE SEK AAA 1,233,472.93 131,531.79 1.05%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,536.48 1,536.48 0.01%
US1011371077 BOSTON ODSH BOSTON COM us uUsD AAA 291.08 291.08 0.00%
US12572Q1058 CME GRP ODSH CME GRP COM us uUsD AAA 38,900.91 38,900.91 0.31%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us uUsD AAA 38,995.92 38,995.92 0.31%
US1729674242 CITIGROUP ODSH CITIGROUP COM us uUsD AAA 26,389.94 26,389.94 0.21%
US37959E1029 GLOBE LIFE ODSH GLOBE LIFE COM us usD AAA 38,926.99 38,926.99 0.31%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 440,369.19 440,369.19 3.52%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 522,186.82 522,186.82 4.17%
US6937181088 PACCAR DE ODSH PACCAR DE COM us usD AAA 359,547.27 359,547.27 2.87%
US912810RE01 UST 3.625 02/15/44 US TREASURY GOV us usD AAA 393,167.36 393,167.36 3.14%
US9128287S21 UST 0.500 05/31/27 US TREASURY GOV us usD AAA 331,617.74 331,617.74 2.65%
US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV us usD AAA 1,326,548.67 1,326,548.67 10.60%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us usD AAA 122,843.72 122,843.72 0.98%
Unknown Company Description UNK EUR 21,600.46 25,428.21 0.20%
Total: 12,511,665.8 100.00%
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Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

7,895,418.94

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT) 3,387,878.46
2 | HSBC BANK PLC (PARENT) 2,363,581.29
3 | NATIXIS (PARENT) 2,086,216.47
4 | BANK OF NOVA SCOTIA (PARENT) 519,839.61
5| UBS AG 145,788.93
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